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ENGLISH VERSION

Explain Keynesian theory of employment. Evaluate it.
OR
Explain How does the Keynesian theory of employment

superior than classical theory of employment ?

Explain trade cycle theory of Prof. Hayek. State its
limitations.

OR
Explain the concept of trade cycle. Discuss its

characteristics.

Compare trade cycle theory of Prof. Hawtrey and Prof.
Hayek.
OR

Explain Prof. J.B. Say's law of market. State its limitations.

Explain the concept of inflation. Discuss its causes.
OR

Explain in detail various effects of inflation.

Write short note : (Any Two)

(1) Sample trade cycle

(2) Wages cut theory

(3) Creeping Inflation and Galloping inflation

(4) Types of economic Fluctuations
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